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Financing for Development in the Era of COVID-19 and Beyond: Menu of Options 

for the Consideration of Ministers of Finance Tuesday | 8 September 2020 

Statement by H.E. Ato Ahmed Shide, Minister of Finance 
 

▪ The COVID-19 pandemic and the social and 
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▪ The biggest flagship initiative, the G20's debt service suspension, while 

noteworthy, falls short of the dire needs of developing countries. Since the 

announcement, the initiative lacked clarity and a framework for requesting and 

negotiating the terms of debt suspension. The G20 communiqué left a broad and 

very ambiguous statement about multilateral and private financial institutions 

participating in the program. Our effort to engage with multilateral partners on the 

matter was sometimes taken as ill-advised to even request for the suspension of 
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Debt Service payments over a two to three year period for world’s lowest-income 

countries, and other developing economies. Fues


